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127<�2%-$ 1,$- &(�'2�5$&+81.8�35=(3à<:8� 52'.Ï:�3,(1, 1<&+ 
 
 

1. 1DOH \� ]GHILQLRZDü� URGNL� SLHQL QH� SU]\M WH� GR� UDFKXQNX�SU]HSá\ZyZ�SLHQL Q\FK��
SU]HGVWDZLDM F�LFK�VWUXNWXU �QD�SRF] WHN�L�NRQLHF�RNUHVX. 

 
'R�UDFKXQNX� URGNyZ�SLHQL Q\FK�SU]\M WR� 
 

     
 31.12.2003 31.12.2004 
-� URGNL�SLHQL QH�Z�NDVLH� ���W\V��]á  0,7% ���W\V��]á� 4,5%  
-� URGNL�SLHQL QH�Z�EDQNX�� ����W\V��]á 99,3% ����W\V��]á� 95,5% 
  Razem      ����W\V��]á 100,0 % ������W\V��]á� 100,0%  

 
 
 

 
2. :� SU]\SDGNX� Z\VW SLHQLD� QLH]JRGQR FL� � SRPL G]\� ELODQVRZ\PL� ]PLDQDPL� VWDQX�

QLHNWyU\FK� SR]\FML� RUD]� ]PLDQDPL� VWDQX� W\FK� SR]\FML� Z\ND]DQ\PL� Z� UDFKXQNX�
SU]HSá\ZyZ�SLHQL Q\FK��QDOH \�ZVND]Dü�LFK�SU]\F]\Q\. 

- 1LH�Z\VW SXM � 
 
 

3. :� RGQLHVLHQLX� GR� SR]\FML� UDFKXQNX� SU]HSá\ZX� URGNyZ� SLHQL Q\FK� Ä3R]RVWDáH�
NRUHNW\´��Ä3R]RVWDáH�ZSá\Z\´�L�Ä3R]RVWDáH�Z\GDWNL´��QDOH \�SU]HGVWDZLü�Z\ND]�W\FK�
NRUHNW�� ZSá\ZyZ� L� Z\GDWNyZ�� NWyU\FK� NZRW\� SU]HNUDF]DM � ��� RJyOQHM� VXP\�
RGSRZLHGQLR� NRUHNW�� ZSá\ZyZ� OXE� Z\GDWNyZ� ]� GDQHM� G]LDáDOQR FL�� D� ]RVWDá\� XM WH�
Z�W\FK�SR]\FMDFK.  

 
- nie dotyczy 

 
4. :� SU]\SDGNX� JG\� UDFKXQHN� SU]HSá\ZyZ� SLHQL Q\FK� VSRU] G]RQ\� MHVW� PHWRG �

EH]SR UHGQL �� GRGDWNRZR� QDOH \� SU]HGVWDZLü� QRW � REMD QLDM F � ]DZLHUDM F �
X]JRGQLHQLH� SU]HSá\ZyZ� SLHQL Q\FK� QHWWR� ]� G]LDáDOQR FL� RSHUDF\MQHM� PHWRG �
SR UHGQL �GR�ZDUWR FL�Z\OLF]RQ\FK�PHWRG �EH]SR UHGQL � 

– Nie dotyczy.  
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'2'$7.2:(�127<�2%-$ 1,$- &( 
 
 
1. ,QIRUPDFMH�R�LQVWUXPHQWDFK�ILQDQVRZ\FK��
�

�����:� RGQLHVLHQLX� ZV]\VWNLFK� DNW\ZyZ� L� ]RERZL ]D � ILQDQVRZ\FK� QDOH \� SU]HGVWDZLü�
LQVWUXPHQW\�ILQDQVRZH�]�SRG]LDáHP�FR�QDMPQLHM�QD����

D�� DNW\ZD�ILQDQVRZH�SU]H]QDF]RQH�GR�REURWX��
E�� ]RERZL ]DQLD�ILQDQVRZH�SU]H]QDF]RQH�GR�REURWX��
F�� SR \F]NL�XG]LHORQH�L�QDOH QR FL�ZáDVQH���
G�� DNW\ZD�ILQDQVRZH�XWU]\P\ZDQH�GR�WHUPLQX�Z\PDJDOQR FL��
H�� DNW\ZD�ILQDQVRZH�GRVW SQH�GR�VSU]HGD \��

- SU]HGVWDZLDM F�VWDQ�QD�SRF] WHN�RNUHVX��]ZL NV]HQLD�L�]PQLHMV]HQLD��]H�ZVND]DQLHP�
W\WXáyZ�� RUD]� VWDQ� QD� NRQLHF� RNUHVX�� ]� XZ]JO GQLHQLHP� SRG]LDáX� QD� SRV]F]HJyOQH�
JUXS\�DNW\ZyZ�L�]RERZL ]D ��ZHGáXJ�SRG]LDáX�SU]\M WHJR�Z�ELODQVLH. 

 
Aktywa finansowe przeznaczone do obrotu – instrumenty pochodne.  
 

 
 

BO =ZL NV]HQLD Zmniejszenia BZ 

Aktywa:  
Inwestycje krótkoterminowe w tym: 
- inne krótkoterminowe aktywa 

finansowe 

917 11 305 11 325 897 

Pasywa: 
=RERZL ]DQLD�NUyWNRWHUPLQRZH�Z�W\P� 
- LQQH�]RERZL ]DQLD�ILQDQVRZH 

955 11 305 11 363 897 

 
�����3RQDGWR� RGQR QLH� ZV]\VWNLFK� DNW\ZyZ� L� ]RERZL ]D � ILQDQVRZ\FK�� Z� SRG]LDOH�

RGSRZLHGQLR� ZHGáXJ� NDWHJRULL� LQVWUXPHQWyZ� ILQDQVRZ\FK�� RNUH ORQ\FK� Z� SNW�� ������
RUD]�]�XZ]JO GQLHQLHP�SRG]LDáX�QD�JUXS\��NODV\��DNW\ZyZ�L�]RERZL ]D �ILQDQVRZ\FK���
Instrumenty pochodne  - kontrakty forward. 

������� 1DOH \�]DPLH FLü��
D�� SRGVWDZRZ �FKDUDNWHU\VW\N �� LOR ü� L�ZDUWR ü� LQVWUXPHQWyZ� ILQDQVRZ\FK��Z� W\P�RSLV�

LVWRWQ\FK�ZDUXQNyZ� L� WHUPLQyZ�� NWyUH�PRJ �ZSá\Q ü�QD�ZLHONR ü�� UR]NáDG�Z�F]DVLH�
RUD]�SHZQR ü�SU]\V]á\FK�SU]HSá\ZyZ�SLHQL Q\FK��D�Z�RGQLHVLHQLX�GR� LQVWUXPHQWyZ�
SRFKRGQ\FK�Z�V]F]HJyOQR FL��

- ]DNUHV�L�FKDUDNWHU�LQVWUXPHQWX��
- FHO�QDE\ZDQLD�OXE�Z\VWDZLDQLD�LQVWUXPHQWX���QS��]DEH]SLHF]HQLH��
- NZRW ��ZLHONR ü��E G F �SRGVWDZ �REOLF]HQLD�SU]\V]á\FK�SáDWQR FL��
- VXP �L�WHUPLQ�SU]\V]á\FK�SU]\FKRGyZ�OXE�SáDWQR FL�NDVRZ\FK��
- WHUPLQ� XVWDODQLD� FHQ�� ]DSDGDOQR FL�� Z\JD QL FLD� OXE� Z\NRQDQLD�

LQVWUXPHQWX��
- PR OLZR FL�ZF]H QLHMV]HJR�UR]OLF]HQLD���RNUHV�OXE�G]LH ���MH OL�LVWQLHM ��
- FHQ �OXE�SU]HG]LDá�FHQ�UHDOL]DFML�LQVWUXPHQWX��
- PR OLZR FL�Z\PLDQ\�OXE�]DPLDQ\�QD�LQQ\�VNáDGQLN�DNW\ZyZ�OXE�SDV\ZyZ��
- XVWDORQ � VWRS � OXE�NZRW �RGVHWHN��G\ZLGHQG\� OXE� LQQ\FK�SU]\FKRGyZ�RUD]�

WHUPLQX�LFK�SáDWQR FL� 
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- GRGDWNRZH� ]DEH]SLHF]HQLD� ]ZL ]DQH� ]� W\P� LQVWUXPHQWHP�� SU]\M WH� OXE�
]áR RQH��

- Z�Z�LQIRUPDFML�UyZQLH �GOD�LQVWUXPHQWX��QD�NWyU\�GDQ\�LQVWUXPHQW�PR H�E\ü�
]DPLHQLRQ\��

- LQQH�ZDUXQNL�WRZDU]\V] FH�GDQHPX�LQVWUXPHQWRZL��
- URG]DM�U\]\ND�]ZL ]DQHJR�]�LQVWUXPHQWHP��
- VXP �LVWQLHM F\FK�]RERZL ]D �]�W\WXáX�]DM W\FK�SR]\FML�Z�LQVWUXPHQWDFK��

6SyáND� VWRVXMH� LQVWUXPHQW\� SRFKRGQH� W\SX� IRUZDUG�� 0DM � RQH� QD� FHOX� ]DEH]SLHF]HQLH�
]DáR RQHM�UHQWRZQR FL�]DZLHUDQ\FK�NRQWUDNWyZ�L�SU]\MPRZDQ\FK�]DPyZLH �SU]HG�U\]\NLHP�
NXUVRZ\P�� :� OLVWRSDG]LH� L� JUXGQLX� ����� U�� ]DZDUWR� �� WUDQVDNFML� VSU]HGD \� ZDOXW� SR�
50 tys. 86'� QD� á F]Q � ZDUWR ü� ���� W\V�� 86'� ]� WHUPLQHP� UHDOL]DFML� RG� VW\F]QLD� GR�
kwietnia 2005.  
Na d]LH �VSRU] G]HQLD�VSUDZR]GDQLD�ILQDQVRZHJR�QLH]UHDOL]RZDQH�SR]RVWDá\���WUDQVDNFMH�QD�
NZRW �����W\V��86'�]�WHUPLQHP�UHDOL]DFML�PDU]HF��NZLHFLH ������ 

E�� RSLV� PHWRG� L� LVWRWQ\FK� ]DáR H � SU]\M W\FK� GR� XVWDODQLD� ZDUWR FL� JRG]LZHM� DNW\ZyZ�
L�]RERZL ]D �ILQDQVRZ\FK�Z\FHQLDQ\FK�Z�WDNLHM�ZDUWR FL��

7UDQVDNFMH�)25:$5'�Z\FHQLRQH�V �ZJ�ZDUWR FL�JRG]LZHM��MDND�PRJáDE\�]RVWDü�X]\VNDQD�
JG\E\�WUDQVDNFMD�]RVWDáD�QD�G]LH ������������FDáNRZLFLH�UR]OLF]RQD�� 
'R�Z\FHQ\�DNW\ZyZ�L�SDV\ZyZ�SU]\M WR�NXUV� UHGQL�1%3�86'������� 

F�� RSLV�VSRVREX�XMPRZDQLD�VNXWNyZ�SU]HV]DFRZDQLD�DNW\ZyZ� ILQDQVRZ\FK�]DOLF]RQ\FK�
GR�NDWHJRULL�GRVW SQ\FK�GR�VSU]HGD \��WM��F]\�RGQRVL�VL �MH�GR�SU]\FKRGyZ�OXE�NRV]WyZ�
ILQDQVRZ\FK��F]\�WH �GR�NDSLWDáX�]�DNWXDOL]DFML�Z\FHQ\��MDN�UyZQLH �NZRW\�RGQLHVLRQH�
QD�WHQ�NDSLWDá�OXE�]�QLHJR�RGSLVDQH���

 
Nie dotyczy 

G�� REMD QLHQLH� SU]\M W\FK� ]DVDG� ZSURZDG]DQLD� GR� NVL J� UDFKXQNRZ\FK� LQVWUXPHQWyZ�
ILQDQVRZ\FK�QDE\W\FK�QD�U\QNX�UHJXORZDQ\P��

 
Nie dotyczy 

H�� LQIRUPDFMH� QD� WHPDW� REFL HQLD� U\]\NLHP� VWRS\� SURFHQWRZHM�� D� Z� V]F]HJyOQR FL�
LQIRUPDFM �R��

- ZF]H QLHM�SU]\SDGDM F\P�WHUPLQLH�Z\NXSX�OXE�Z\QLNDM F\P�]�XPRZ\�WHUPLQLH�
SU]HV]DFRZDQLD�ZDUWR FL�

- HIHNW\ZQHM�VWRSLH�SURFHQWRZHM��MH HOL�MHM�XVWDOHQLH�MHVW�]DVDGQH�
 
Nie dotyczy 

I�� LQIRUPDFMH�QD� WHPDW�REFL HQLD�U\]\NLHP�NUHG\WRZ\P��D�Z�V]F]HJyOQR FL� LQIRUPDFM �
R��

- V]DFRZDQHM�PDNV\PDOQHM� NZRFLH� VWUDW\� QD� MDN � MHGQRVWND� MHVW� QDUD RQD��
EH]� XZ]JO GQLDQLD� ZDUWR FL� JRG]LZHM� MDNLFKNROZLHN� SU]\M W\FK� OXE�
SRF]\QLRQ\FK� ]DEH]SLHF]H �� Z� SU]\SDGNX� JG\E\�ZLHU]\FLHO� QLH�Z\ZL ]Dá�
VL �]H� ZLDGF]HQLD�

- NRQFHQWUDFML�U\]\ND�NUHG\WRZHJR�
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Nie dotyczy 

������� 2GQR QLH�DNW\ZyZ�ILQDQVRZ\FK�GRVW SQ\FK�GR�VSU]HGD \�OXE�SU]H]QDF]RQ\FK�
GR�REURWX��Z\FHQLDQ\FK�Z�Z\VRNR FL�VNRU\JRZDQHM�FHQ\�QDE\FLD��MH HOL�EUDN�
MHVW� PR OLZR FL� ZLDU\JRGQHJR� ]PLHU]HQLD� ZDUWR FL� JRG]LZHM� W\FK� DNW\ZyZ��
QDOH \� ZVND]Dü� ZDUWR ü� ELODQVRZ �� SU]\F]\Q\�� GOD� NWyU\FK� QLH� PR QD�
ZLDU\JRGQLH�XVWDOLü�ZDUWR FL�JRG]LZHM�W\FK�DNW\ZyZ��D�WDN H�±�R�LOH�WR�PR OLZH�
±� RNUH OLü� JUDQLFH� SU]HG]LDáX��Z�NWyU\P�ZDUWR ü� JRG]LZD� W\FK� LQVWUXPHQWyZ�
PR H�VL �]DZLHUDü���
Nie dotyczy 

�
������� 2GQR QLH� DNW\ZyZ� L� ]RERZL ]D � ILQDQVRZ\FK�� NWyU\FK� QLH� Z\FHQLD� VL �

Z�ZDUWR FL�JRG]LZHM�QDOH \�]DPLH FLü��
D�� GDQH�R�LFK�ZDUWR FL�JRG]LZHM��MH HOL�]�X]DVDGQLRQ\FK�SU]\F]\Q�ZDUWR ü�JRG]LZD�WDNLFK�

DNW\ZyZ� OXE� ]RERZL ]D � QLH� ]RVWDáD� XVWDORQD�� WR� QDOH \� WHQ� IDNW� XMDZQLü� L�SRGDü�
SRGVWDZRZ � FKDUDNWHU\VW\N � LQVWUXPHQWyZ� ILQDQVRZ\FK�� NWyUH� Z� LQQ\P� SU]\SDGNX�
E\á\E\� Z\FHQLDQH� SR� FHQLH� XVWDORQHM� QD� DNW\ZQ\P� UHJXORZDQ\P� U\QNX�� QD� NWyU\P�
QDVW SXMH�SXEOLF]Q\�REUyW� LQVWUXPHQWDPL� ILQDQVRZ\PL�� LQIRUPDFMH�]D �R� WHM�FHQLH�V �
RJyOQLH�GRVW SQH��

 
Nie dotyczy 

E�� Z�SU]\SDGNX�JG\�ZDUWR ü�JRG]LZD�DNW\ZyZ�L�]RERZL ]D �ILQDQVRZ\FK�MHVW�QL V]D�RG�
LFK�ZDUWR FL�ELODQVRZHM���ZDUWR ü�ELODQVRZ �L�ZDUWR ü�JRG]LZ �GDQHJR�VNáDGQLND�OXE�
JUXS\� VNáDGQLNyZ�� SU]\F]\Q\� ]DQLHFKDQLD� RGSLVyZ� DNWXDOL]XM F\FK� LFK� ZDUWR ü�
ELODQVRZ � RUD]� X]DVDGQLHQLH� SU]HNRQDQLD� R� PR OLZR FL� RG]\VNDQLD� Z\ND]DQHM�
ZDUWR FL�Z�SHáQHM�NZRFLH��

 
Nie dotyczy 
 

������� :� SU]\SDGNX� XPRZ\�� Z� Z\QLNX� NWyUHM� DNW\ZD� ILQDQVRZH� SU]HNV]WDáFD� VL �
Z�SDSLHU\�ZDUWR FLRZH�OXE�XPRZ\�RGNXSX�� WR�RGU EQLH�GOD�ND GHM�WUDQVDNFML�
QDOH \�SU]HGVWDZLü��

D�� FKDUDNWHU� L� ZLHONR ü� ]DZDUW\FK� WUDQVDNFML�� Z� W\P� RSLV� SU]\M W\FK� OXE� XG]LHORQ\FK�
JZDUDQFML�L�]DEH]SLHF]H ��GDQH�SU]\M WH�GR�Z\OLF]HQLD�ZDUWR FL�JRG]LZHM�SU]\FKRGyZ�
RGVHWNRZ\FK� ]ZL ]DQ\FK� ]�XPRZDPL� ]DZDUW\PL�Z�GDQ\P�RNUHVLH�RUD]� WUDQVDNFMDPL�
]DZDUW\PL� Z� RNUHVDFK� SRSU]HGQLFK�� ]DUyZQR� ]DNR F]RQ\PL� MDN� L� QLH]DNR F]RQ\PL�
Z�GDQ\P�RNUHVLH��

�
1LH�Z\VW SXM  

E�� LQIRUPDFM �R�DNW\ZDFK�ILQDQVRZ\FK�Z\á F]RQ\FK�]�NVL J�UDFKXQNRZ\FK���
 
1LH�Z\VW SXM  
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������� :� SU]\SDGNX� SU]HNZDOLILNRZDQLD� DNW\ZyZ� ILQDQVRZ\FK� Z\FHQLDQ\FK�
Z�ZDUWR FL�JRG]LZHM�GR��DNW\ZyZ�Z\FHQLDQ\FK�Z�VNRU\JRZDQHM�FHQLH�QDE\FLD��
QDOH \�SRGDü�SRZRG\��]PLDQ\�]DVDG�Z\FHQ\��
Nie dotyczy 

 
������� :� SU]\SDGNX� JG\� GRNRQDQR� RGSLVyZ� DNWXDOL]XM F\FK� ]� W\WXáX� WUZDáHM� XWUDW\�

ZDUWR FL� DNW\ZyZ� ILQDQVRZ\FK� DOER� Z� ]ZL ]NX� ]� XVWDQLHP� SU]\F]\Q\�� GOD�
NWyUHM� GRNRQDQR� WDNLFK� RGSLVyZ�� ]ZL NV]RQR� ZDUWR ü� VNáDGQLND� DNW\ZyZ��
QDOH \�SRGDü�NZRW\�RGSLVyZ�REQL DM F\FK�L�]ZL NV]DM F\FK�ZDUWR ü�DNW\ZyZ�
ILQDQVRZ\FK���

 

Nie dotyczy 
 

������� 2GQR QLH� GáX Q\FK� LQVWUXPHQWyZ� ILQDQVRZ\FK�� SR \F]HN� XG]LHORQ\FK� OXE�
QDOH QR FL�ZáDVQ\FK�QDOH \�SRGDü�SU]\FKRG\�]�RGVHWHN�Z\OLF]RQH�]D�SRPRF �
VWyS� SURFHQWRZ\FK� Z\QLNDM F\FK� ]� ]DZDUW\FK� NRQWUDNWyZ�� ]�SRG]LDáHP� QD�
NDWHJRULH� DNW\ZyZ�� NWyU\FK� RGVHWNL� WH� GRW\F] �� SU]\� F]\P� RVREQR� QDOH \�
Z\ND]Dü� RGVHWNL� QDOLF]RQH� L� ]UHDOL]RZDQH� Z� GDQ\P� RNUHVLH� RUD]� RGVHWNL�
QDOLF]RQH�� OHF]� QLH]UHDOL]RZDQH�� 2GVHWNL� QLH]UHDOL]RZDQH� QDOH \� Z\ND]Dü�
]�SRG]LDáHP�ZHGáXJ�WHUPLQyZ�]DSáDW\��

��GR���PLHVL F\�
��SRZ\ HM���GR����PLHVL F\�
��SRZ\ HM����PLHVL F\�

 
 Nie dotyczy 

 
������� 2GQR QLH�GRNRQDQ\FK�RGSLVyZ�DNWXDOL]XM F\FK�ZDUWR ü�SR \F]HN�XG]LHORQ\FK�

OXE� QDOH QR FL� ZáDVQ\FK� ]� W\WXáX� WUZDáHM� XWUDW\� LFK� ZDUWR FL� QDOH \� SRGDü�
QDOLF]RQH�RG�W\FK�ZLHU]\WHOQR FL�RGVHWNL��NWyUH�QLH�]RVWDá\�]UHDOL]RZDQH���

 
Nie dotyczy 
 

������� 2GQR QLH� ]RERZL ]D � ILQDQVRZ\FK� QDOH \� SRGDü� NRV]W\� ]� W\WXáX� RGVHWHN� RG�
W\FK� ]RERZL ]D �� Z\OLF]RQ\FK� ]D� SRPRF � VWyS� SURFHQWRZ\FK� Z\QLNDM F\FK�
]�]DZDUW\FK� NRQWUDNWyZ�� ]� SRG]LDáHP� QD� NRV]W\� RGVHWHN� ]ZL ]DQH� ]H�
]RERZL ]DQLDPL� ]DOLF]RQ\PL� GR� SU]H]QDF]RQ\FK� GR� REURWX�� SR]RVWDá\PL�
NUyWNRWHUPLQRZ\PL� ]RERZL ]DQLDPL� ILQDQVRZ\PL� RUD]� � GáXJRWHUPLQRZ\PL�
]RERZL ]DQLDPL� ILQDQVRZ\PL�� NRV]W\� RGVHWHN� QDOLF]RQH� L� ]UHDOL]RZDQH�
Z�GDQ\P�RNUHVLH�QDOH \�Z\ND]Dü�RGU EQLH�RG�NRV]WyZ�RGVHWHN�QDOLF]RQ\FK�OHF]�
QLH]UHDOL]RZDQ\FK�� 2GVHWNL� QLH]UHDOL]RZDQH� QDOH \� Z\ND]Dü� ]� SRG]LDáHP�
ZHGáXJ�WHUPLQyZ�]DSáDW\��

��GR���PLHVL F\�
��SRZ\ HM���GR����PLHVL F\�
��SRZ\ HM����PLHVL F\�

 
Nie dotyczy 
 

��������1DOH \� SRGDü� LQIRUPDFMH� GRW\F] FH� FHOyZ� L� ]DVDG� ]DU] G]DQLD� U\]\NLHP�
ILQDQVRZ\P��]�XZ]JO GQLHQLHP�SRG]LDáX�QD�]DEH]SLHF]DQLH�ZDUWR FL�JRG]LZHM��



=�/���25=(à��6�$��0<6à$.2:,&(  SA-R 2004 

 43 

]DEH]SLHF]DQLH� SU]HSá\ZyZ� SLHQL Q\FK� RUD]� ]DEH]SLHF]DQLH� XG]LDáyZ�
Z�DNW\ZDFK�QHWWR�MHGQRVWHN�]DJUDQLF]Q\FK��D�SRQDGWR��LQIRUPDFMH�REHMPXM FH�
FR�QDMPQLHM���

D�� RSLV�URG]DMX�]DEH]SLHF]H ��
E�� RSLV�LQVWUXPHQWX�]DEH]SLHF]DM FHJR�RUD]�MHJR�ZDUWR ü�JRG]LZ ��
F�� FKDUDNWHU\VW\N �]DEH]SLHF]DQHJR�URG]DMX�U\]\ND���
 
Nie dotyczy 
 

��������:�SU]\SDGNX�]DEH]SLHF]HQLD�SODQRZDQHM�WUDQVDNFML�OXE�XSUDZGRSRGREQLRQHJR�
SU]\V]áHJR� ]RERZL ]DQLD� QDOH \� SRGDü� LQIRUPDFMH� GRW\F] FH� FHOyZ� L� ]DVDG�
]DU] G]DQLD� U\]\NLHP� ILQDQVRZ\P�� ]�XZ]JO GQLHQLHP� SRG]LDáX� QD�
]DEH]SLHF]DQLH� SRGVWDZRZ\FK� URG]DMyZ� SODQRZDQ\FK� WUDQVDNFML� OXE�
XSUDZGRSRGREQLRQ\FK� SU]\V]á\FK� ]RERZL ]D �� D� SRQDGWR� LQIRUPDFMH�
REHMPXM FH�FR�QDMPQLHM���

D�� RSLV� ]DEH]SLHF]DQHM� SR]\FML�� Z� W\P� SU]HZLG\ZDQ\� RNUHV� GR� ]DM FLD�
SODQRZDQHM�WUDQVDNFML�OXE�SRZVWDQLD�SU]\V]áHJR�]RERZL ]DQLD��

E�� RSLV�]DVWRVRZDQ\FK�LQVWUXPHQWyZ�]DEH]SLHF]DM F\FK��
F�� NZRW\� ZV]HONLFK� RGURF]RQ\FK� OXE� QLHQDOLF]RQ\FK� ]\VNyZ� OXE� VWUDW�

L�SU]HZLG\ZDQ\�WHUPLQ�X]QDQLD�LFK�]D�SU]\FKRG\�OXE�NRV]W\�ILQDQVRZH��
 
Celem zabezpieczenia planowanej transakcji jest ograniczenie ryzyka walutowHJR�� 6SyáND�
]DEH]SLHF]DM F�VL �SU]HG�VSDGNLHP�ZDUWR FL�QDOH QR FL�]�W\W��VSU]HGD \�HNVSRUWRZHM�]DZDUáD�
6 WUDQVDNFML� )25:$5'� QD� ZDUWR ü� ��� 000 USD z terminem realizacji od stycznia 
do kwietnia 2005. 
=DZDUWH� WUDQVDNFMH�GRW\F] � WHM� VDPHM�ZDOXW\� L� E G � UR]OLF]RQH�Z�GQLX�GRNRQDQLD�SáDWQR FL�
przez kontrahenta zagranicznego. 
 

��������-H HOL� ]\VNL� OXE� VWUDW\� ]� Z\FHQ\� LQVWUXPHQWyZ� ]DEH]SLHF]DM F\FK�� ]DUyZQR�
E G F\FK� SRFKRGQ\PL� LQVWUXPHQWDPL� ILQDQVRZ\PL�� MDN� L� DNW\ZDPL� OXE�
]RERZL ]DQLDPL� R� LQQ\P� FKDUDNWHU]H�� Z� SU]\SDGNX� ]DEH]SLHF]DQLD�
SU]HSá\ZyZ�SLHQL Q\FK��]RVWDá\�RGQLHVLRQH�QD�NDSLWDá�]�DNWXDOL]DFML�Z\FHQ\��
QDOH \�SRGDü��

D�� NZRW\�RGSLVyZ�]ZL NV]DM F\FK� L�]PQLHMV]DM F\FK�NDSLWDá�]�DNWXDOL]DFML�
Z\FHQ\��

E�� NZRW\� RGSLVDQH� ]� NDSLWDáX� ]� DNWXDOL]DFML� Z\FHQ\� L� ]DOLF]RQH� GR�
SU]\FKRGyZ�OXE�NRV]WyZ�ILQDQVRZ\FK��

F�� NZRW\� RGSLVDQH� ]� NDSLWDáX� ]� DNWXDOL]DFML� Z\FHQ\� L� GRGDQH� GR� FHQ\�
QDE\FLD� OXE� LQDF]HM� XVWDORQHM� ZDUWR FL� SRF] WNRZHM� QD� G]LH �
ZSURZDG]HQLD� GR� NVL J� UDFKXQNRZ\FK� VNáDGQLND� DNW\ZyZ� OXE�
]RERZL ]D �� NWyU\� GR� WHJR� GQLD� E\á� REM W\� SODQRZDQ � WUDQVDNFM � OXE�
VWDQRZLá� XSUDZGRSRGREQLRQH� SU]\V]áH� ]RERZL ]DQLH� SRGGDQH�
]DEH]SLHF]HQLX��

Nie dotyczy 
 
��� 'DQH�R�SR]\FMDFK�SR]DELODQVRZ\FK�� �Z�V]F]HJyOQR FL�R�]RERZL ]DQLDFK�ZDUXQNRZ\FK��

Z�W\P� UyZQLH � XG]LHORQ\FK� SU]H]� HPLWHQWD� JZDUDQFMDFK� L�SRU F]HQLDFK� �WDN H�
ZHNVORZ\FK���]�Z\RGU EQLHQLHP�XG]LHORQ\FK�QD�U]HF]�MHGQRVWHN�SRZL ]DQ\FK���
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��������=RERZL ]DQLD�ZDUXQNRZH�QD�G]LH ������������Z\QRV] �RJyáHP��������W\V��]á���Z�W\P� 
- ]�W\WXáX�XG]LHORQ\FK�6SyáFH�JZDUDQFML� ����W\V��]á� 
- ]DEH]SLHF]HQLD�QD�PDM WNX 19 414 tyV��]á 

 
 
��� 'DQH� GRW\F] FH� ]RERZL ]D � ZREHF� EXG HWX� SD VWZD� OXE� MHGQRVWHN� VDPRU] GX�

WHU\WRULDOQHJR�]�W\WXáX�X]\VNDQLD�SUDZD�ZáDVQR FL�EXG\QNyZ�L�EXGRZOL���
– QLH�Z\VW SXM �� 

 
 
��� ,QIRUPDFMH� R� SU]\FKRGDFK�� NRV]WDFK� L� Z\QLNDFK� G]LDáDOQR FL� ]DQLHFKDQHM� Z�GDQ\P�

RNUHVLH�OXE�SU]HZLG]LDQHM�GR�]DQLHFKDQLD�Z�QDVW SQ\P�RNUHVLH��
 

Nie dotyczy 
 
��� .RV]W�Z\WZRU]HQLD� URGNyZ�WUZDá\FK�Z�EXGRZLH�� URGNyZ�WUZDá\FK�QD�ZáDVQH�SRWU]HE\��

 
2003 ���W\V��]á 
2004 ���W\V��]á 

 
��� 3RQLHVLRQH�QDNáDG\�LQZHVW\F\MQH�RUD]�SODQRZDQH�Z�RNUHVLH�QDMEOL V]\FK����PLHVL F\�RG�

GQLD�ELODQVRZHJR�QDNáDG\�LQZHVW\F\MQH��Z�W\P�QD�QLHILQDQVRZH�DNW\ZD�WUZDáH��RGU EQLH�
QDOH \�Z\ND]Dü�SRQLHVLRQH�L�SODQRZDQH�QDNáDG\�QD�RFKURQ � URGRZLVND�QDWXUDOQHJR���

 
3RQLHVLRQH�QDNáDG\�LQZHVW\F\MQH�Z�URNX������Z\QRV] � ������W\V��]á 

w tym: 
-�]DNXS�L�PRQWD � U��WUZDá\FK� �������W\V��]á 
- zakup oprogramowania komputerowego ���W\V��]á 
-�V\VWHP�UDFKXQNRZR FL�]DU] GF]HM ����W\V��]á 

3ODQRZDQH�QDNáDG\�RJyáHP�QD�URN������Z\QRV] �� ������W\V��]á 
 
 

3ODQ�QDNáDGyZ�QD�QLHILQDQVRZH�DNW\ZD�U]HF]RZH�Z������U���Z�W\V��]á� 
 
 

Lp. Wyszczególnienie Razem 2005 
1 ,QVWDODFMD�QDZLO DM FD�QD�SU]HZLMDOQL 14 
2 8U] G]HQLH�GR�UR]ZLMDQLD�EHO�]�ZáyNQD 5 
3 Modernizacja suszarki STALAM 70 
4 Krosna Dornier 12 szt. 2130 
5 Modernizacja klejarki 30 
6 3U]HJO GDUND�X \ZDQD�2 szt. 3 
7 Rolowaczka 1 szt. 60 
8 6W EQyZND�''/-8700     szt. 3 8 
9 6SU DUND 56 
 RAZEM 2 376 

7.  
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�����,QIRUPDFMH�R�WUDQVDNFMDFK�HPLWHQWD�]�SRGPLRWDPL�SRZL ]DQ\PL�GRW\F] FH�SU]HQLHVLHQLD�
SUDZ�L�]RERZL ]D ��
       
������1LH�Z\VW SLá\ 
 
�����'DQH�OLF]ERZH��GRW\F] FH�MHGQRVWHN�SRZL ]DQ\FK��R��

D��Z]DMHPQ\FK�QDOH QR FLDFK�L�]RERZL ]DQLDFK��
E��NRV]WDFK�L�SU]\FKRGDFK�]�Z]DMHPQ\FK�WUDQVDNFML��
F��LQQH�GDQH��QLH]E GQH�GR�VSRU] G]HQLD�VNRQVROLGRZDQHJR�VSUDZR]GDQLD�ILQDQVRZHJR��

 
1LH�E\áR� 

 
��� ,QIRUPDFMH�R�ZVSyOQ\FK�SU]HGVL Z]L FLDFK��NWyUH�QLH��SRGOHJDM �NRQVROLGDFML���Z�W\P��
�

D�� QD]ZLH��]DNUHVLH�G]LDáDOQR FL�ZVSyOQHJR�SU]HGVL Z]L FLD��
E�� SURFHQWRZ\P�XG]LDOH��
F�� F] FL�ZVSyOQLH�NRQWURORZDQ\FK�U]HF]RZ\FK�VNáDGQLNyZ�DNW\ZyZ�WUZDá\FK��ZDUWR FL�

QLHPDWHULDOQ\FK�L�SUDZQ\FK��
G�� ]RERZL ]DQLDFK� ]DFL JQL W\FK� QD� SRWU]HE\� SU]HGVL Z]L FLD� OXE� ]DNXSX� X \ZDQ\FK�

U]HF]RZ\FK�VNáDGQLNyZ�DNW\ZyZ�WUZDá\FK���
H�� F] FL�]RERZL ]D �ZVSyOQLH�]DFL JQL W\FK���
I�� SU]\FKRGDFK�X]\VNDQ\FK�]H�ZVSyOQHJR�SU]HGVL Z]L FLD�L�NRV]WDFK�]�QLPL�]ZL ]DQ\FK���
J�� ]RERZL ]DQLDFK� ZDUXQNRZ\FK� L� LQZHVW\F\MQ\FK� GRW\F] F\FK� ZVSyOQHJR�

SU]HGVL Z]L FLD��
 

1LH�Z\VW SLá\� 
 
��� ,QIRUPDFMH�R�SU]HFL WQ\P�]DWUXGQLHQLX��]�SRG]LDáHP�QD�JUXS\�]DZRGRZH��

 
3U]HFL WQH�]DWUXGQLHQLH�Z������URNX�Z\QRVLáR�����RVyE��MHGQDN�Z�SRV]F]HJyOQ\FK�
NZDUWDáDFK�XOHJDáR�]QDF]Q\P�ZDKDQLRP��,�WDN�Z�,�NZDUWDOH�Z\QRVLáR�����RVyE��Z�,,�NZDUWDOH�
667 osób, w III kwartale 672 osoby i w IV kwartale 672 osoby. 
=�SU]HFL WQHJR�]DWUXGQLHQLD�RJyáHP�����RVyE������WR�SUDFRZQLF\�QD�VWDQRZLVNDFK�
nierobotniczych: 
 

=$5= ' ��
*àÏ:1<�.6, *2:< ��
SZEF�6à8 %�7(&+1,&=1<&+ ��
'25$'&$�=$5= '8�'6��5(6758.785<=$&-, ��
KIEROWNICY ���
Z-CY KIEROWNIKÓW ��
=:, =.,�=$:2'2:( ��
63(&-$/, &, �����
MISTRZOWIE ���
MAGAZYNIERZY ��
5()(5(1&,��+$1'/2:&<��.6, *2:,��LWS� �����

2JyáHP ����
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3UDFRZQLF\�QD�VWDQRZLVNDFK�URERWQLF]\FK�����RVyE�Z�SRG]LDOH�QD�]DZRG\��
 
 

APRETER ��

BARWIARZ-BIELARZ ���

%5$.$5=�.2175�0, '=<23� ���

CEROWACZ ���

&=(6$&=�0$6=<12:<��7$ 0 ���

&=< &,$5= ��

ELEKTROMONTER-ELEKTRONIK ���

*$5 &,2:$&= ���

*à$'=,$5=-SANFORYZATOR ��

HYDRAULIK ��

IGLARZ ��

KLEJARZ OSNÓW ��

KOLORYSTA ��

KRAJACZ ��

LABORANT-BRAKARZ ��

MAGAZYNIER WZORC.REKL. ��

0$6=�.27à$�.27à$�,�67$&-,�8='$7�:2'< ���

MIERZACZ TKANIN ��

0217�$3$5�,�8.à�+<'�:(17�,�31(80$ ��

1$.à$'$&= ���

NASTAWIACZ MASZYN ���

OPALACZ TKANIN ��

23(5$725�635= 78�&, .,EGO, TAMBLERA ��

2675=$&=�2%,û�=*5=(%1<&+ ��

POMOC BIELARZA, KLEJARZA ��

3202&�35= '=$5=$ ���

POSTRZYGACZ TKANIN ��

35=(:,-$&=�35= '=< ���

PRZEWLEKACZ OSNÓW ��

35= '=$5=�1,('235= '8 ���

35= '=$5=�35= '=< ���

ROBOTNIK MAGAZYNOWY ��
ROBOTNIK TRANSPWEW. I ZEWN., POMOC 
:<'=,$à8 

���

ROLOWACZ-OPISYWACZ-PAKOWACZ ��

52=&, *$&=�7$ 0 ���

SNOWACZ OSNÓW ��

SORTOWACZ ��

SPAWACZ ��

686=$5.2:<�35= '=< ��

SZWACZ  ���

/86$5= ��

TKACZ ���

:, =$&=�261Ï: ��

WYBIERACZ WYCZESÓW ��

ZGRZEBLARZ-&=(6$&=�7$ 0 ��

2JyáHP�
����

 

 
����,QIRUPDFMH� R� á F]QHM� ZDUWR FL� Z\QDJURG]H � L� QDJUyG� �Z� SLHQL G]X� L�Z�QDWXU]H� OXE� Z�

MDNLHMNROZLHN� LQQHM� IRUPLH��� Z\SáDFRQ\FK� OXE� QDOH Q\FK�� RGU EQLH� GOD� ND GHM� ]� RVyE�
]DU] G]DM F\FK�L�QDG]RUXM F\FK�HPLWHQWD�Z�SU]HGVL ELRUVWZLH�HPLWHQWD��EH]�Z]JO GX�QD�
WR��F]\�E\á\�RQH�]DOLF]DQH�Z�NRV]W\��F]\�WH �Z\QLNDá\�]�SRG]LDáX�]\VNX��D�Z�SU]\SDGNX��JG\�
HPLWHQWHP� MHVW� MHGQRVWND� GRPLQXM FD� OXE� ]QDF] F\� LQZHVWRU� ±� RGG]LHOQLH� LQIRUPDFMH�
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R�ZDUWR FL� Z\QDJURG]H � L� QDJUyG� RWU]\PDQ\FK� ]� W\WXáX� SHáQLHQLD� IXQNFML�ZH�ZáDG]DFK�
MHGQRVWHN�]DOH Q\FK��ZVSyá]DOH Q\FK�L�VWRZDU]\V]RQ\FK��

 
:\QDJURG]HQLD� =DU] GX� =DNáDGyZ� /QLDUVNLFK� Ä2U]Há´� 6�$�� ]D� ����� URN�Z\QLRVá\� RJyáHP�
�����������]á�Z�W\P� 
 
 

0DUHN�%áD NyZ� RJyáHP�� �������������������
wynagrodzenie zasadnicze        176 700,00  
premia          31 000,00  

1. 

�
nagroda za 2003 rok            3 601,92  

.U]\V]WRI�6LHUND� RJyáHP�� �������������������
wynagrodzenie zasadnicze        148 200,00  

premia          26 000,00  

2. 

�
nagroda za 2003 rok            2 958,72  

-y]HI�3UDGHOD� RJyáHP�� �������������������
wynagrodzenie zasadnicze        127 680,00  
premia          22 400,00  

3. 

�
nagroda za 2003 rok            2 495,62  

$UWXU�:L ]QRZVNL� RJyáHP�� �������������������
wynagrodzenie zasadnicze        127 680,00  
premia          22 400,00  

4. 

�
nagroda za 2003 rok              720,38   

 
:\QDJURG]HQLH� &]áRQNyZ� =DU] GX� Z\QLND� ]� ]DZDUW\FK� XPyZ� R� SUDF �� 6NáDGD� VL �
z PLHVL F]QHJR�Z\QDJURG]HQLD�]DVDGQLF]HJR�RUD]�NZDUWDOQHM�SUHPLL�X]QDQLRZHM�]D�UHDOL]DFM �
Z\]QDF]RQ\FK�SU]H]�5DG �1DG]RUF] �]DGD ��&]áRQNRZLH�=DU] GX�PDM �SUDZR�GR�QDJURG\�]D�
Z\QLNL� JRVSRGDURZDQLD�� NWyUD� QDOLF]DQD� MHVW�ZHGáXJ�RNUH ORQHJR� DOJRU\WPX� L� SU]\]QDZDQD�
raz do roku.  
1LH�Z\VW SXM �]QDF] FH�Uy QLFH�Z�Z\QDJURG]HQLDFK�SRV]F]HJyOQ\FK�&]áRQNyZ�=DU] GX� 
 
 

:\QDJURG]HQLH�5DG\�1DG]RUF]HM�]D������URN�Z\QLRVáR�����������]á�Z�W\P� 
 

1. $QGU]HMHZVND�(O ELHWD��      12 105,82  

2. %DNXWLV�-HU]\��      18 353,14  

3. %RUJRV]�.U\VW\QD��       6 344,93   

4. +DUDV]NLHZLF]�(ZD��      18 353,14  

5. .O F]DU�-HFHN��      16 948,15  

6. 6]NRGD�$QQD��       6 344,93   

7. 7RPHFND�0DU]HQD��       8 075,36   

 
:LFHSU]HZRGQLF] F\� 5DG\� 1DG]RUF]HM� 3DQ� 0DUHN� 'DZLGRZLF]� ]U]HNá� VL � Z\QDJURG]HQLD�
z W\WXáX�SHáQLHQLD�WHM�IXQNFML� 
:\QDJURG]HQLH�&]áRQNyw Rady Nadzorczej ustala Walne Zgromadzenie. 
3RGVWDZ � QDOLF]HQLD� MHVW� UHGQLH� Z\QDJURG]HQLH� QD� NRQLHF� PLHVL FD� NR F] FHJR� NZDUWDá��
NWyUH� PQR RQH� MHVW�� SU]H]� ZVSyáF]\QQLN� ���� �GRW�� Z\QDJURG]HQLD� 3U]HZRGQLF] FHJR� 5DG\�
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1DG]RUF]HM�� OXE� SU]H]� ZVSyáF]\QQLN� ���� �� GRW�� Z\QDJURG]H � SR]RVWDá\FK� &]áRQNyZ� 5DG\�
Nadzorczej). 
:\QDJURG]HQLD� &]áRQNyZ� 5DG\� 1DG]RUF]HM� QLH� VWDQRZL � LVWRWQHM� SR]\FML� NRV]WyZ�
G]LDáDOQR FL�6SyáNL� 
 
����,QIRUPDFMH�R�ZDUWR FL�QLHVSáDFRQ\FK�]DOLF]HN��NUHG\WyZ��SR \F]HN��JZDUDQFML��SRU F]H �

OXE� LQQ\FK�XPyZ�]RERZL ]XM F\FK�GR� ZLDGF]H �QD�U]HF]�HPLWHQWD�� MHGQRVWHN�RG�QLHJR�
]DOH Q\FK�� ZVSyá]DOH Q\FK� L� ]� QLP� VWRZDU]\V]RQ\FK�� ]� SRGDQLHP� ZDUXQNyZ�
RSURFHQWRZDQLD� L� VSáDW\� W\FK� NZRW�� XG]LHORQ\FK�� SU]H]� HPLWHQWD� Z�SU]HGVL ELRUVWZLH�
HPLWHQWD� RUD]� RGG]LHOQLH� Z� SU]HGVL ELRUVWZDFK� MHGQRVWHN� � RG� QLHJR� ]DOH Q\FK��
ZVSyá]DOH Q\FK� L� ]� QLP� VWRZDU]\V]RQ\FK� �GOD� ND HM� JUXS\� RVREQR��� RVRERP�
]DU] G]DM F\P�L�QDG]RUXM F\P��RGU EQLH�GOD�RVyE�]DU] G]DM F\FK�L�QDG]RUXM F\FK�RUD]�
RGG]LHOQLH� LFK� ZVSyáPDá RQNRP�� NUHZQ\P� L�SRZLQRZDW\P� GR� GUXJLHJR� VWRSQLD��
SU]\VSRVRELRQ\P� OXE� SU]\VSRVDELDM F\P� RUD]� LQQ\P� RVRERP�� ]�NWyU\PL� V � RQH�
SRZL ]DQH�RVREL FLH��]�SRGDQLHP�ZDUXQNyZ�RSURFHQWRZDQLD�L�VSáDW\�W\FK�NZRW���

 
:� URNX� ����� RVRERP� ]DU] G]DM F\P� L� QDG]RUXM F\P� 6SyáN �� LFK� ZVSyáPDá RQNRP�
i krewnym oUD]�SUDFRZQLNRP�6SyáNL�QLH�XG]LHORQR� DGQ\FK�SR \F]HN��NUHG\WyZ�� 
 
����,QIRUPDFMH� R� ]QDF] F\FK� ]GDU]HQLDFK�� GRW\F] F\FK� ODW� XELHJá\FK�� XM W\FK�

Z�VSUDZR]GDQLX�ILQDQVRZ\P�]D�ELH F\�RNUHV��
 

1LH�Z\VW SLá\ 
 
����,QIRUPDFMH� R� ]QDF] F\FK� ]GDU]HQLDFK�� MDNLH� QDVW SLá\� SR� GQLX� ELODQVRZ\P�� D� QLH�

XZ]JO GQLRQ\FK�Z�VSUDZR]GDQLX�ILQDQVRZ\P��
 
1LH�Z\VW SLá\�LVWRWQH�]GDU]HQLD��:�WUDNFLH�EDGDQLD�XM WR�SRSUDZNL�L drobne korekty. 
 
����,QIRUPDFMH� R� UHODFMDFK� PL G]\� SUDZQ\P� SRSU]HGQLNLHP� D� HPLWHQWHP� RUD]� R� VSRVRELH�

L�]DNUHVLH�SU]HM FLD�DNW\ZyZ�L�SDV\ZyZ��
 
3U]HNV]WDáFHQLH� SU]HGVL ELRUVWZD� SD VWZRZHJR� Z� 6SyáN � $NF\MQ � 6NDUEX� 3D VWZD��������������������
D�QDVW SQLH�ZQLHVLHQLH�DNFML�GR�1),� 
 
����6SUDZR]GDQLH�ILQDQVRZH�L�SRUyZQ\ZDOQH�GDQH�ILQDQVRZH��SU]\QDMPQLHM�Z�RGQLHVLHQLX�GR�

SRGVWDZRZ\FK�SR]\FML�ELODQVX�RUD]�UDFKXQNX�]\VNyZ�L�VWUDW��VNRU\JRZDQH�RGSRZLHGQLP�
ZVND QLNLHP� LQIODFML�� ]� SRGDQLHP� UyGáD� ZVND QLND� RUD]� PHWRG\� MHJR� Z\NRU]\VWDQLD��
]�SU]\M FLHP�RNUHVX�RVWDWQLHJR�VSUDZR]GDQLD�ILQDQVRZHJR�MDNR�RNUHVX�ED]RZHJR���MH HOL�
VNXPXORZDQD� UHGQLRURF]QD� VWRSD� LQIODFML� ]� RNUHVX� RVWDWQLFK� WU]HFK� ODW� G]LDáDOQR FL�
HPLWHQWD�RVL JQ áD�OXE�SU]HNURF]\áD�ZDUWR ü�������

 
:� FL JX� RVWDWQLFK� WU]HFK� ODW� VNXPXORZDQD� UHGQLRURF]QD� VWRSD� LQIODFML� QLH� RVL JQ áD� L� QLH�
SU]HNURF]\áD�ZDUWR FL������� 
  
����=HVWDZLHQLH� RUD]� REMD QLHQLH� Uy QLF� SRPL G]\� GDQ\PL� XMDZQLRQ\PL� Z�VSUDZR]GDQLX�

ILQDQVRZ\P� L� SRUyZQ\ZDOQ\FK� GDQ\FK� ILQDQVRZ\FK�� D�XSU]HGQLR� VSRU] G]RQ\PL�
L�RSXEOLNRZDQ\PL�VSUDZR]GDQLDPL�ILQDQVRZ\PL��
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=HVWDZLHQLH�Uy QLF�SRPL G]\�GDQ\PL�Z\ND]DQ\PL�Z�UDSRUFLH�NZDUWDOQ\P�6$4 4/2004R. 

Lp. Wybrane pozycje bilansu (w tys.zá) 
Wykazano 
31.12.2004 

Winno byü 
31.12.2004 Ry nica 

1 2 3 4 (4-3) 

,� $NW\ZD�UD]HP�� ������ ������ �
1Aktywa trwaáe 11 382 11 373 -9

2Aktywa obrotowe w tym: 23 388 23 401 13

2.1Zapasy 12 524 12 534 10

2.2Nale no ci krótkoterminowe 9 609 9 612 3

,,� 3DV\ZD�UD]HP�� ������ ������ �
1Kapitaá wáasny, w tym: 12 801 12 775 -26

2
Zobowi zania i rezerwy na zobowi zania w 
tym: 21 969 21 999 30

2.1Zobowi zania dáugoterminowe 500 635 135

2.2Zobowi zania krótkoterminowe 19 604 19 537 -67

 
 
 
Wybrane pozycje rachunku zysków i strat 

Wykazano Winno byü Ry nice 

Lp. 
Wybrane pozycje rachunku 

zysków i strat (w tys.zá) 
IV kwartaá 
okres od 

01.10.2004 
do 

31.12.2004 

4 kwartaáy 
okres od 

01.01.2004 
do 

31.12.2004 

IV kwartaá 
okres od 

01.10.2004 
do 

31.12.2004 

4 kwartaáy 
okres od 

01.01.2004 
do 

31.12.2004 

IV kwartaá 
okres od 

01.10.2004 
do 

31.12.2004 

4 kwartaáy 
okres od 

01.01.2004 
do 

31.12.2004 

1 2 3 4 5 6 (5-3) (6-4) 

1.Zysk (strata) ze sprzeda y 775 -232 707 -300 -68 -68

2.Zysk (strata) z dziaá. operacyjnej 586 -199 546 -239 -40 -40

3.Przychody finansowe 130 843 132 845 2 2

4.Koszty finansowe 250 624 229 603 -21 -21

5.Zysk (strata) z dziaá. gospodarczej 466 20 449 3 -17 -17

6.Zysk (strata) brutto 467 21 450 4 -17 -17

7.Podatek dochodowy 38 -45 47 -36 9 9

8.Zysk (strata) netto 429 66 403 40 -26 -26

 
 
6WDQ�UH]HUZ�L�RGSLVyZ�DNWXDOL]XM F\FK�ZDUWR ü�VNáDGQLNyZ�PDM WNX�Z�,9�NZ������U�� 

 
Wykazano Winno byü 

Lp. 
6WDQ�UH]HUZ�L�RGSLVyZ�DNWXDOL]XM F\FK�ZDUWR ü�

VNáDGQLNyZ�PDM WNX Stan na 
30.09.2004 Utworzono Rozwi zano 

Stan na 
31.12.2004 

Stan na 
30.09.2004 Utworzono Rozwi zano 

Stan na 
31.12.2004 

Ry nice 

1 2 3 4 5 6 7 8 9 10 (8-4) (10-6) 

1.Rezerwy na wiadczenia emerytalne 24 17 24 17 24 0 24 0 -17 -17

2.Pozostaáe rezerwy 108 65 64 109 108 44 64 88 -21 -21

3.Razem rezerwy 433 262 110 585 433 224 110 547 -38 -38

           

1.Odpisy aktualizuj ce warto ü pyáfabrykatów 0 10 0 10 0 0 0 0 -10 -10

2.Aktywa z tyt. odr. podatku dochodowego 147 182 61 268 147 173 61 259 -9 -9

3.Razem odpisy aktualizuj ce 942 370 408 904 942 351 408 885 -19 -19
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3U]\F]\Q\�Uy QLF��
:\VW SXM FH�Uy QLFH�Z\QLNDM �]�ZSURZDG]HQLD�XVWDORQ\FK�]�ELHJá\P�]PLDQ�Z\QLNá\FK�Z�
WUDNFLH�EDGDQLD��ELODQVX��L�GRW\F] � 

1. 8M FLD�Z�FL DU�NRV]WyZ�QDMPX��G]LHU DZ�RSáDW\�Z�Z\VRNR FL����W\V�]á 
2. 3U]HVXQL FLD�]H�]RERZL ]D �NUyWNRWHUPLQRZ\FK�GR�GáXJRWHUPLQRZ\FK�RSáDW\�GRW��

OHDVLQJX����W\V�]á 
3. 6WRUQR�XWZRU]RQHM�UH]HUZ\�NUyWNRWHUPLQRZHM�QD� ZLDGF]HQLD�HPHU\WDOQH�QD�NZRW �

17 W\V�]á��Z�]ZL ]NX�]H�VWRVRZDQ �PHWRG �NDVRZ �REFL \�RQD�koszty 2005r. 
w PRPHQFLH�Z\SáDW\� 

4. 6WRUQR�XWZRU]RQHM�Z�����U��UH]HUZ\�QD�SU]\V]áH�RGVHWNL�RG�]RERZL ]D �Z�
Z\VRNR FL����W\V�]á�Z�]ZL ]NX�]�RWU]\PDQLHP�RG�GRVWDZF\�SLVPD�R�RGVW SLHQLX�RG�
naliczania odsetek. 

5. 6WRUQR�RGSLVX�DNWXDOL]XM FHJR�ZDUWR ü�SyáIDEU\NDWyZ�QD�NZRW ����W\V�]á�]H�
Z]JO GX�QD�PR OLZR ü�]DJRVSRGDURZDQLD�SU] G]\�Z�QDMEOL V]\P�F]DVLH� 

6. =ZL NV]HQLH�SU]\FKRGyZ�ILQDQVRZ\FK�R�NZRW ���W\V�]á�Z�]ZL ]NX�]�RWU]\PDQLHP�
Z�GQLX������������ZSáDW\�GRW��]ZURWX�SRQLHVLRQHM�SURZL]ML�IDNWRULQJRZHM�Z�����U� 

7. ZmniejszeQLH�DNW\ZD�]�W\W��RGURF]RQHJR�SRGDWNX�GRFKRGRZHJR�SR�XZ]JO GQLHQLX�
Z�Z�]PLDQ�Z�Z\VRNR FL���W\V�]á� 

  
 
����=PLDQ\� VWRVRZDQ\FK� ]DVDG� �SROLW\NL�� UDFKXQNRZR FL� L� VSRVREX� VSRU] G]DQLD�

VSUDZR]GDQLD�ILQDQVRZHJR��GRNRQDQ\FK��Z�VWRVXQNX�GR�SRSU]HGQLHJR�URNX�REURWRZHJR�
�ODW�REURWRZ\FK���LFK�SU]\F]\Q\��W\WXá\�RUD]�ZSá\Z�Z\ZRáDQ\FK�W\P�VNXWNyZ�ILQDQVRZ\FK�
QD�V\WXDFM �PDM WNRZ �L�ILQDQVRZ ��Sá\QQR ü�RUD]�Z\QLN�ILQDQVRZ\�L�UHQWRZQR ü���

 
:������U�QLH�Z\VW SLá\�]PLDQ\�]DVDG�UDFKXQNRZR FL� L�VSRVREX�VSRU] G]DQLD�VSUDZR]GDQLD�
finDQVRZHJR��:�Z\QLNX�ZHU\ILNDFML�RNUHVyZ�HNRQRPLF]QHM�X \WHF]QR FL�QLHNWyU\FK�PDV]\Q�
L�XU] G]H �]PLDQLH�XOHJá\�VWDZNL�DPRUW\]DF\MQH��$PRUW\]DFMD�Z�EU�XOHJáD�REQL HQLX�R�NZRW �
����W\V��]á�Z�VWRVXQNX�GR�URNX�XELHJáHJR� 
:�JUXGQLX�����U�ZSURZDG]RQR�QRZ �GHILQLFM �FHQ\�HZLGHQF\MQHM�Z\UREyZ�JRWRZ\FK��&HQ �
HZLGHQF\MQ �MHVW�WHFKQLF]Q\�NRV]W�Z\WZRU]HQLD�]�GDQHJR�URNX� 
3UH]HQWRZDQH� � ]PLDQ\� ]D� Z\M WNLHP� DPRUW\]DFML� QLH� PLDá\� ZSá\ZX� QD� Z\QLN� ILQDQVRZ\�
6SyáNL� 
,QIRUPDFMH� OLF]ERZH� ]DSHZQLDM FH� SRUyZQ\ZDOQR ü� GDQ\FK� VSUDZR]dania finansowego za 
URN�SRSU]HG]DM F\�]H�VSUDZR]GDQLHP�]D�URN�REURWRZ\� 
 
3R]\FMD�VSUDZR]GDZF]D������������ZDUWR ü�Z�URNX�����������ZDUWR ü�SR�GRSURZDG]HQLX 
���Z�W\V�]á�������������������������������������������������������������������GR�SRUyZQ\ZDOQR FL 
                 
- amortyzacja                                  1410                       945 
- wynik finansowy brutto                  128                       593 
 
 
����'RNRQDQH�NRUHNW\�Eá GyZ�SRGVWDZRZ\FK��LFK�SU]\F]\Q\��W\WXá\�RUD]�ZSá\Z\�Z\ZRáDQ\FK�

W\P� VNXWNyZ� ILQDQVRZ\FK� QD� V\WXDFM � PDM WNRZ � L�ILQDQVRZ �� Sá\QQR ü� RUD]� Z\QLN�
ILQDQVRZ\�L�UHQWRZQR ü��

 
1LH�Z\VW SLá\�NRUHNW\� 

 
����:�SU]\SDGNX�Z\VW SRZDQLD�QLHSHZQR FL�FR�GR�PR OLZR FL�NRQW\QXRZDQLD�G]LDáDOQR FL��

RSLV�W\FK�QLHSHZQR FL�RUD]�VWZLHUG]HQLH�� H�WDND�QLHSHZQR ü�Z\VW SXMH�RUD]�ZVND]DQLH��
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F]\� VSUDZR]GDQLH� ILQDQVRZH� ]DZLHUD� NRUHNW\� ]�W\P� ]ZL ]DQH�� LQIRUPDFMD� SRZLQQD�
]DZLHUDü� UyZQLH � RSLV� SRGHMPRZDQ\FK� E G � SODQRZDQ\FK� SU]H]� HPLWHQWD� G]LDáD �
PDM F\FK�QD�FHOX�HOLPLQDFMH�QLHSHZQR FL���

 
Nie dotyczy. 

 
����:� SU]\SDGNX� VSUDZR]GDQLD� ILQDQVRZHJR� VSRU] G]RQHJR� ]D� RNUHV�� Z� FL JX� NWyUHJR�

QDVW SLáR� SRá F]HQLH�� ZVND]DQLH�� H� MHVW� WR� VSUDZR]GDQLH� ILQDQVRZH� VSRU] G]RQH� SR�
SRá F]HQLX� VSyáHN�� RUD]� ZVND]DQLH� GQLD� SRá F]HQLD� L�]DVWRVRZDQHM� PHWRG\� UR]OLF]HQLD�
SRá F]HQLD��QDE\FLD��á F]HQLD�XG]LDáyZ����

- Z�SU]\SDGNX�UR]OLF]HQLD�PHWRG �QDE\FLD���QD]Z ��ILUP ��L�RSLV�SU]HGPLRWX�
G]LDáDOQR FL� VSyáNL�SU]HM WHM�� OLF]E ��ZDUWR ü� �QRPLQDOQ � L�URG]DM�XG]LDáyZ�
�DNFML��Z\HPLWRZDQ\FK��Z�FHOX�SRá F]HQLD��FHQ �SU]HM FLD��ZDUWR ü�DNW\ZyZ�
QHWWR� ZHGáXJ� ZDUWR FL� JRG]LZHM� VSyáNL� SU]HM WHM� QD� G]LH � SRá F]HQLD��
ZDUWR ü�ILUP\�OXE�XMHPQ �ZDUWR ü�ILUP\�L�RSLV�]DVDG�MHM�DPRUW\]DFML�OXE��

- Z�SU]\SDGNX� UR]OLF]HQLD�PHWRG � á F]HQLD� XG]LDáyZ�±�QD]Z � �ILUP �� L�RSLV�
SU]HGPLRWX� G]LDáDOQR FL� VSyáHN�� NWyUH� Z� Z\QLNX� SRá F]HQLD� ]RVWDá\�
Z\NUH ORQH� ]� UHMHVWUX�� OLF]E ��ZDUWR ü�QRPLQDOQ � L� URG]DM�XG]LDáyZ��DNFML���
Z\HPLWRZDQ\FK� Z� FHOX� SRá F]HQLD�� SU]\FKRG\� L�NRV]W\�� ]\VNL� L� VWUDW\� RUD]�
]PLDQ\� Z� NDSLWDáDFK� ZáDVQ\FK� SRá F]RQ\FK� VSyáHN� ]D� RNUHV� RG� SRF] WNX�
URNX�REURWRZHJR��Z�FL JX�NWyUHJR�QDVW SLáR�SRá F]HQLH��GR�GQLD�SRá F]HQLD���

�
Nie dotyczy. 

 
����:� SU]\SDGNX� QLHVWRVRZDQLD� Z� VSUDZR]GDQLX� ILQDQVRZ\P� GR� Z\FHQ\� XG]LDáyZ� L�DNFML�

Z�MHGQRVWNDFK�SRGSRU] GNRZDQ\FK���PHWRG\�SUDZ�ZáDVQR FL���QDOH \�SU]HGVWDZLü�VNXWNL��
MDNLH�VSRZRGRZDáRE\�MHM�]DVWRVRZDQLH��RUD]�ZSá\Z�QD�Z\QLN�ILQDQVRZ\��

 
Nie dotyczy.  

 
����-H HOL� HPLWHQW� QLH� VSRU] G]D� VNRQVROLGRZDQHJR� VSUDZR]GDQLD� ILQDQVRZHJR��

Z�GRGDWNRZHM� QRFLH� REMD QLDM FHM� GR� VSUDZR]GDQLD� ILQDQVRZHJR� QDOH \� SU]HGVWDZLü�
SRGVWDZ �SUDZQ �QLHVSRU] G]DQLD� VNRQVROLGRZDQHJR� VSUDZR]GDQLD� ILQDQVRZHJR��ZUD]�
]�GDQ\PL� X]DVDGQLDM F\PL� RGVW SLHQLH� RG� NRQVROLGDFML� OXE� Z\FHQ\� PHWRG � SUDZ�
ZáDVQR FL�� QD]Z � L� VLHG]LE � MHGQRVWNL� VSRU] G]DM FHM� VNRQVROLGRZDQH� VSUDZR]GDQLH�
ILQDQVRZH� QD� Z\ V]\P� V]F]HEOX� JUXS\� NDSLWDáRZHM� RUD]� PLHMVFH� MHJR� SXEOLNDFML��
SRGVWDZRZH�ZVND QLNL� HNRQRPLF]QR�ILQDQVRZH�� FKDUDNWHU\]XM FH� G]LDáDOQR ü� MHGQRVWHN�
SRZL ]DQ\FK�Z� GDQ\P� L� XELHJá\P� URNX� REURWRZ\P�� WDNLH� MDN��ZDUWR ü� SU]\FKRGyZ� ]H�
VSU]HGD \�RUD]� SU]\FKRGyZ� ILQDQVRZ\FK��Z\QLN� ILQDQVRZ\�QHWWR�RUD]�ZDUWR ü� NDSLWDáX�
ZáDVQHJR�� ]� SRG]LDáHP� QD� JUXS\�� ZDUWR ü� DNW\ZyZ� WUZDá\FK�� SU]HFL WQH� URF]QH�
]DWUXGQLHQLH� RUD]� LQQH� LQIRUPDFMH� MH HOL� V � Z\PDJDQH� QD� SRGVWDZLH� RGU EQ\FK�
SU]HSLVyZ��

 
Nie dotyczy  

 
3RQDGWR� Z� SU]\SDGNX� LQQ\FK� GRGDWNRZ\FK� LQIRUPDFML� QL � ZVND]DQH� SRZ\ HM��
Z\PDJDQ\FK� QD� SRGVWDZLH� RERZL ]XM F\FK� SU]HSLVyZ� R� UDFKXQNRZR FL�� OXE� LQQ\FK�
LQIRUPDFML�� PRJ F\FK� Z� LVWRWQ\� VSRVyE� ZSá\Q ü� QD� RFHQ � V\WXDFML� PDM WNRZHM��
ILQDQVRZHM�� Z\QLNX� ILQDQVRZHJR� L�LFK� ]PLDQ� ±� QDOH \� XMDZQLü� WH� LQIRUPDFMH�
Z�RGSRZLHGQLHM�F] FL�VSUDZR]GDQLD�ILQDQVRZHJR��
�
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�
3RGSLV\�ZV]\VWNLFK�&]áRQNyZ�=DU] GX 

 
 

5-02-2005 0DUHN�%áD NyZ 3UH]HV�=DU] GX ............................... 

5-02-2005 Krzysztof Sierka :LFHUH]HV�=DU] GX ............................... 

5-02-2005 Józef Pradela &]áRQHN�=DU] GX ............................... 

5-02-2005 $UWXU�:L ]QRZVNL &]áRQHN�=DU] GX ............................... 

   

podpis 

 
 3RGSLV�RVRE\��NWyUHM�SRZLHU]RQR�SURZDG]HQLH�NVL J�UDFKXQNRZ\FK 
 
 

5-02-2005 %RJXVáDZD�=LHORQD *áyZQ\�.VL JRZ\ ............................... 

   

 

podpis 

 


