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:\NRQ\ZDQLH�SUDZ�L�NRU]\VWDQLH�]�LQVW\WXFML�SUDZQ\FK�SRZLQQR�RSLHUDü�VL �QD�XF]FLZ\FK�LQWHQFMDFK��GREUHM�ZLHU]H��L�QLH�PR H�Z\NUDF]Dü�SR]D�
FHO�L�JRVSRGDUF]H�X]DVDGQLHQLH��]H�Z]JO GX�QD�NWyUH�LQVW\WXFMH�WH�]RVWDá\�XVWDQRZLRQH��1LH�QDOH \�SRGHMPRZDü�G]LDáD ��NWyUH�Z\NUDF]DM F�SR]D�
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:DOQH�=JURPDG]HQLH�SRZLQQR�RGE\ZDü�VL �Z�PLHMVFX�L�
F]DVLH�XáDWZLDM F\P�MDN�QDMV]HUV]HPX�NU JRZL�
DNFMRQDULXV]\�XF]HVWQLFWZR�Z�]JURPDG]HQLX��
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��� GDQLH�]ZRáDQLD�:DOQHJR�=JURPDG]HQLD�RUD]�
XPLHV]F]HQLD�RNUH ORQ\FK�VSUDZ�Z�SRU] GNX�MHJR�REUDG��
]JáDV]DQH�SU]H]�XSUDZQLRQH�SRGPLRW\��SRZLQQR�E\ü�
X]DVDGQLRQH��3URMHNW\�XFKZDá�SURSRQRZDQ\FK�GR�SU]\M FLD�
SU]H]�:DOQH�=JURPDG]HQLH�RUD]�LQQH�LVWRWQH�PDWHULDá\�
SRZLQQ\��E\ü�SU]HGVWDZLRQH�DNFMRQDULXV]RP�ZUD]�]�
X]DVDGQLHQLHP�L�RSLQL �5DG\�1DG]RUF]HM�SU]HG�:DOQ\P�
=JURPDG]HQLHP��Z�F]DVLH�XPR OLZLDM F\P�]DSR]QDQLH�VL �]�
QLPL�L�GRNRQDQLH�LFK�RFHQ\��
�
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7DN� .RPSOHW� PDWHULDáyZ� RUD]� SURMHNW\� XFKZDá�
SURSRQRZDQ\FK� GR� SU]\M FLD� SU]H]� :DOQH�
=JURPDG]HQLH� ND GRUD]RZR� SU]HGNáDGDQH� V � 5DG]LH�
1DG]RUF]HM� 6SyáNL� XPR OLZLDM F� MHM�Z\UD HQLH� RSLQLL� L�
SU]HGVWDZLHQLH�X]DVDGQLHQLD��
=JRGQLH�]�SUDNW\N �SU]\M W �Z�6SyáFH�LVWRWQH�PDWHULDá\�
QD� :DOQH� =JURPDG]HQLH� ]DPLHV]F]DQH� V � QD� ��� GQL�
SU]HG� WHUPLQHP� :DOQHJR� =JURPDG]HQLD� QD� VWURQLH�
LQWHUQHWRZHM�6SyáNL��ZZZ�RU]HO�FRP�SO���
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��� :DOQH�=JURPDG]HQLH�]ZRáDQH�QD�ZQLRVHN�DNFMRQDULXV]\�
SRZLQQR�VL �RGE\ü�Z�WHUPLQLH�ZVND]DQ\P�Z� GDQLX��D�
MH HOL�GRWU]\PDQLH�WHJR�WHUPLQX�QDSRW\ND�QD�LVWRWQH�
SU]HV]NRG\���Z�QDMEOL V]\P�WHUPLQLH��XPR OLZLDM F\P�
UR]VWU]\JQL FLH�SU]H]�]JURPDG]HQLH�VSUDZ�ZQRV]RQ\FK�SRG�
MHJR�REUDG\��
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�QD�ZQLRVHN�XSUDZQLRQ\FK�SRGPLRWyZ�XPLHV]F]RQR�
RNUH ORQH�VSUDZ\�OXE�NWyUH�]ZRáDQH�]RVWDáR�QD�WDNL�
ZQLRVHN��PR OLZH�MHVW�W\ONR�]D�]JRG �ZQLRVNRGDZFyZ��:�
LQQ\FK�SU]\SDGNDFK�:DOQH�=JURPDG]HQLH�PR H�E\ü�
RGZRáDQH��MH HOL�MHJR�RGE\FLH�QDSRW\ND�QD�QDG]Z\F]DMQH�

7DN� 6SyáND�VWRVXMH�JHQHUDOQ �]DVDG �QLH�RGZRá\ZDQLD�L�QLH�
]PLHQLDQLD�MX �RJáRV]RQ\FK�WHUPLQyZ�:DOQ\FK�
=JURPDG]H ��
:�SU]\SDGNX�]DLVWQLHQLD�V]F]HJyOQLH�X]DVDGQLRQ\FK�
RNROLF]QR FL�SRZRGXM F\FK�RGZRáDQLH�:DOQHJR�
=JURPDG]HQLD�6SyáND��]DVWRVXMH�Z\PDJDQH�SURFHGXU\���
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SU]HV]NRG\��VLáD�Z\ V]D��OXE�MHVW�RF]\ZL FLH�
EH]SU]HGPLRWRZH��2GZRáDQLH�QDVW SXMH�Z�WDNL�VDP�
VSRVyE��MDN�]ZRáDQLH��]DSHZQLDM F�SU]\�W\P�MDN�
QDMPQLHMV]H�XMHPQH�VNXWNL�GOD�VSyáNL�L�GOD�DNFMRQDULXV]\��Z�
ND G\P�UD]LH�QLH�Sy QLHM�QL �QD�WU]\�W\JRGQLH�SU]HG�
SLHUZRWQLH�SODQRZDQ\P�WHUPLQHP��=PLDQD�WHUPLQX�
RGE\FLD�:DOQHJR�=JURPDG]HQLD�QDVW SXMH�Z�W\P�VDP\P�
WU\ELH��FR�MHJR�RGZRáDQLH��FKRüE\�SURSRQRZDQ\�SRU] GHN�
REUDG�QLH�XOHJDá�]PLDQLH��
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��� 8F]HVWQLFWZR�SU]HGVWDZLFLHOD�DNFMRQDULXV]D�Z�:DOQ\P�
=JURPDG]HQLX�Z\PDJD�XGRNXPHQWRZDQLD�SUDZD�GR�G]LDáDQLD�
Z�MHJR�LPLHQLX�Z�VSRVyE�QDOH \W\��1DOH \�VWRVRZDü�
GRPQLHPDQLH��L �GRNXPHQW�SLVHPQ\��SRWZLHUG]DM F\�SUDZR�
UHSUH]HQWRZDQLD�DNFMRQDULXV]D�QD�:DOQ\P�=JURPDG]HQLX��MHVW�
]JRGQ\�]�SUDZHP�L�QLH�Z\PDJD�GRGDWNRZ\FK�SRWZLHUG]H ��
FK\ED� H�MHJR�DXWHQW\F]QR ü�OXE�ZD QR ü�SULPD�IDFLH�EXG]L�
Z WSOLZR FL�=DU] GX�6SyáNL��SU]\�ZSLV\ZDQLX�QD�OLVW �
REHFQR FL��OXE�3U]HZRGQLF] FHJR�:DOQHJR�=JURPDG]HQLD��
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7DN� 'R�XF]HVWQLFWZD�Z�:DOQ\P�=JURPDG]HQLX�L��
Z\NRQ\ZDQLD�SUDZD�JáRVX�Z\PDJDQH�MHVW�MHG\QLH�
SHáQRPRFQLFWZR��Z�IRUPLH�SLVHPQHM�SRG�U\JRUHP�
QLHZD QR FL��XG]LHORQH�SU]H]�RVRE\�GR�WHJR�
XSUDZQLRQH���
3U]\�X]XSHáQLDQLX�OLVW\�REHFQR FL�QD�:DOQ\P�
=JURPDG]HQLX�6SyáND�VSUDZG]D�WR VDPR ü�
DNFMRQDULXV]D�OXE�MHJR�SHáQRPRFQLND�QD�SRGVWDZLH�
GRZRGX�RVRELVWHJR�OXE�LQQHJR�ZLDU\JRGQHJR�
GRNXPHQWX��
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��� :DOQH�=JURPDG]HQLH�SRZLQQR�PLHü�VWDELOQ\�UHJXODPLQ�
RNUH ODM F\�V]F]HJyáRZH�]DVDG\�SURZDG]HQLD�REUDG�L�
SRGHMPRZDQLD�XFKZDá��5HJXODPLQ�SRZLQLHQ�]DZLHUDü�Z�
V]F]HJyOQR FL�SRVWDQRZLHQLD�GRW\F] FH�Z\ERUyZ��Z�W\P�
Z\ERUX�5DG\�1DG]RUF]HM�Z�GURG]H�JáRVRZDQLD�RGG]LHOQ\PL�
JUXSDPL��5HJXODPLQ�QLH�SRZLQLHQ�XOHJDü�F] VW\P�]PLDQRP��
ZVND]DQH�MHVW��DE\�]PLDQ\�ZFKRG]Lá\�Z� \FLH�SRF] ZV]\�RG�
QDVW SQHJR�:DOQHJR�=JURPDG]HQLD��
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5HJXODPLQ�:DOQHJR�=JURPDG]HQLD�=�/��Ä2U]Há´�6�$����
NWyU\�RERZL ]XMH�]�GQLHP�XFKZDOHQLD���
=JRGQLH� ]� ���� 5HJXODPLQX� :=� Z\ERU\� 5DG\�
1DG]RUF]HM� RGE\ZDM � VL � Z� JáRVRZDQLX� WDMQ\P� QD�
ND GHJR� NDQG\GDWD� Z� NROHMQR FL� DOIDEHW\F]QHM��
'RNXPHQW� WHQ� MHVW� GRVW SQ\� QD� VWURQLH� LQWHUQHWRZHM�
6SyáNL��
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��� 2VRED�RWZLHUDM FD�:DOQH�=JURPDG]HQLH�SRZLQQD�
GRSURZDG]Lü�GR�QLH]ZáRF]QHJR�Z\ERUX�SU]HZRGQLF] FHJR��
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3U]HZRGQLF] F\�:DOQHJR�=JURPDG]HQLD�]DSHZQLD�VSUDZQ\�
SU]HELHJ�REUDG�L�SRV]DQRZDQLH�SUDZ�L�LQWHUHVyZ�ZV]\VWNLFK�
DNFMRQDULXV]\��3U]HZRGQLF] F\�SRZLQLHQ�SU]HFLZG]LDáDü�Z�
V]F]HJyOQR FL�QDGX \ZDQLX�XSUDZQLH �SU]H]�XF]HVWQLNyZ�
]JURPDG]HQLD�L�]DSHZQLDü�UHVSHNWRZDQLH�SUDZ�
DNFMRQDULXV]\�PQLHMV]R FLRZ\FK��3U]HZRGQLF] F\�QLH�
SRZLQLHQ�EH]�ZD Q\FK�SRZRGyZ�VNáDGDü�UH]\JQDFML�]H�VZHM�
IXQNFML��QLH�PR H�WH �EH]�X]DVDGQLRQ\FK�SU]\F]\Q�RSy QLDü�
SRGSLVDQLD�SURWRNRáX�:DOQHJR�=JURPDG]HQLD��
�
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7$.� �=DSLV�WHM�WUH FL��MHVW�]DZDUW\�Z�DNWXDOQ\P�5HJXODPLQLH�
:DOQHJR�=JURPDG]HQLD��

��� 1D�:DOQ\P�=JURPDG]HQLX�SRZLQQL�E\ü�REHFQL�F]áRQNRZLH�
5DG\�1DG]RUF]HM�L�=DU] GX��%LHJá\�5HZLGHQW�SRZLQLHQ�E\ü�
REHFQ\�QD�=Z\F]DMQ\P�:DOQ\P�=JURPDG]HQLX�RUD]�QD�
1DG]Z\F]DMQ\P�:DOQ\P�=JURPDG]HQLX��MH HOL�
SU]HGPLRWHP�REUDG�PDM �E\ü�VSUDZ\�ILQDQVRZH�VSyáNL��
1LHREHFQR ü�F]áRQND�=DU] GX�OXE�F]áRQND�5DG\�1DG]RUF]HM�
QD�:DOQ\P�=JURPDG]HQLX�Z\PDJD�Z\MD QLHQLD��
:\MD QLHQLH�WR�SRZLQQR�E\ü�SU]HGVWDZLRQH�QD�:DOQ\P�
=JURPDG]HQLX��
�
�
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7DN� :� REUDGDFK� :DOQHJR� =JURPDG]HQLD� XF]HVWQLF] �
&]áRQNRZLH� =DU] GX� RUD]� SU]HGVWDZLFLHOH� 5DG\�
1DG]RUF]HM�� :� SU]\SDGNX� QLHREHFQR FL� F]áRQNRZLH�
W\FK� RUJDQyZ� ]RERZL ]DQL� ]RVWDOL� GR� SU]HGVWDZLHQLD�
:DOQHPX�=JURPDG]HQLX�SLVHPQHJR�XVSUDZLHGOLZLHQLD��
'R� XPRZ\� ]DZDUWHM� ]� %LHJá\P� 5HZLGHQWHP� GRW��
EDGDQLD� VSUDZR]GDQLD� ILQDQVRZHJR� ]D� ����� U��
ZSURZDG]RQR� ]DSLV� R� RERZL ]NX� REHFQR FL� %LHJáHJR�
5HZLGHQWD� Z� REUDGDFK� 5DG\� 1DG]RUF]HM� L� :DOQHJR�
=JURPDG]HQLD�� MH HOL� SU]HGPLRWHP� W\FK� REUDG� E G �
VSUDZ\�ILQDQVRZH�6SyáNL��
�

���� &]áRQNRZLH�5DG\�1DG]RUF]HM�L�=DU] GX�RUD]�%LHJá\�5HZLGHQW�
6SyáNL�SRZLQQL��Z�JUDQLFDFK�VZ\FK�NRPSHWHQFML�L�Z�]DNUHVLH�
QLH]E GQ\P�GOD�UR]VWU]\JQL FLD�VSUDZ�RPDZLDQ\FK�SU]H]�
=JURPDG]HQLH��XG]LHODü�XF]HVWQLNRP�=JURPDG]HQLD�
Z\MD QLH �L�LQIRUPDFML�GRW\F] F\FK�VSyáNL��
�

7DN� &]áRQNRZLH�=DU] GX�L�5DG\�1DG]RUF]HM�±�MH OL�]DFKRG]L�
WDND�NRQLHF]QR ü��NWyU]\�V �REHFQL�QD�:DOQ\P�
=JURPDG]HQLX��XG]LHODM �XF]HVWQLNRP�=JURPDG]HQLD�
Z\MD QLH �L�LQIRUPDFML�GRW��6SyáNL�Z�JUDQLFDFK�VZ\FK�
NRPSHWHQFML�L�Z�]DNUHVLH�QLH]E GQ\P�GOD�
UR]VWU]\JQL FLD�RPDZLDQ\FK�VSUDZ��
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3RZ\ V]D�]DVDGD�GRW��WDN H�%LHJáHJR�5HZLGHQWD�
���� 8G]LHODQLH�SU]H]�=DU] G�RGSRZLHG]L�QD�S\WDQLD�:DOQHJR�

=JURPDG]HQLD�SRZLQQR�E\ü�GRNRQ\ZDQH�SU]\�
XZ]JO GQLHQLX�IDNWX�� H�RERZL ]NL�LQIRUPDF\MQH�VSyáND�
SXEOLF]QD�Z\NRQXMH�Z�VSRVyE�Z\QLNDM F\�]�RERZL ]XM F\FK�
SU]HSLVyZ�GRW��U\QNX�NDSLWDáRZHJR��D�XG]LHODQLH�V]HUHJX�
LQIRUPDFML�QLH�PR H�E\ü�GRNRQ\ZDQH�Z�
VSRVyE�LQQ\�QL �Z\QLNDM F\�]�W\FK�SU]HSLVyZ��
�

7DN� 2UJDQ\�6SyáNL�QLH�RJUDQLF]DM �LQIRUPDFML��R�NWyUH��
]ZUDFD�VL �Z�V]F]HJyOQR FL�:DOQH�=JURPDG]HQLH��
�SU]HVWU]HJDM F�MHGQRF]H QLH���SU]HSLVyZ���GRW��
RERZL ]NyZ�LQIRUPDF\MQ\FK��
�

���� .UyWNLH�SU]HUZ\�Z�REUDGDFK��QLH�VWDQRZL FH�RGURF]HQLD�
REUDG��]DU] G]DQH�SU]H]�SU]HZRGQLF] FHJR�Z�
X]DVDGQLRQ\FK�SU]\SDGNDFK��QLH�PRJ �PLHü�QD�FHOX�
XWUXGQLDQLD�DNFMRQDULXV]RP�Z\NRQ\ZDQLD�LFK�SUDZ��
�
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7DN� =JRGQLH�]�]DSLVHP�]DZDUW\P�Z�5:=�NUyWNLH�SU]HUZ\�
Z�REUDGDFK�V �X]QDQH�MDNR�ZQLRVHN�Z�VSUDZDFK�
IRUPDOQ\FK��NWyU\�PR H�E\ü�]JáRV]RQ\�SU]H]�
DNFMRQDULXV]D��=DU] G�OXE�5DG �1DG]RUF] �D�QDVW SQLH�
SRGGDQ\�SU]H]�3U]HZRGQLF] FHJR�SRG�JáRVRZDQLH��
NWyU\�SU]\MPXMH�VL �]Z\Ná �ZL NV]R FL �JáRVyZ�
RGGDQ\FK��

���� *áRVRZDQLD�QDG�VSUDZDPL�SRU] GNRZ\PL�PRJ �GRW\F]\ü���
W\ONR�NZHVWLL�]ZL ]DQ\FK�]�SURZDG]HQLHP�REUDG�]JURPDG]HQLD��
1LH�SRGGDMH�VL �SRG�JáRVRZDQLH�Z�W\P�WU\ELH�XFKZDá��NWyUH�
PRJ �ZSá\ZDü�QD�Z\NRQ\ZDQLH�SU]H]�DNFMRQDULXV]\�LFK�SUDZ��
�

7DN� =JRGQLH�]�]DSLVHP�]DZDUW\P�Z�5:=�JáRVRZDQLH�QDG�
VSUDZDPL�SRU] GNRZ\PL�GRW��Z\á F]QLH�NZHVWLL�
]ZL ]DQ\FK�]�SURZDG]HQLHP�REUDG�]JURPDG]HQLD��
�

���� 8FKZDáD�R�]DQLHFKDQLX�UR]SDWU\ZDQLD�VSUDZ\�XPLHV]F]RQHM�Z�
SRU] GNX�REUDG�PR H�]DSD ü�MHG\QLH�Z�SU]\SDGNX��JG\�
SU]HPDZLDM ��]D�QL �LVWRWQH�SRZRG\��
:QLRVHN�Z�WDNLHM�VSUDZLH�SRZLQLHQ�]RVWDü�V]F]HJyáRZR�
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ZQLRVHN�DNFMRQDULXV]\�Z\PDJD�SRGM FLD�XFKZDá\�:DOQHJR�
=JURPDG]HQLD��SR�XSU]HGQLR�Z\UD RQHM�]JRG]LH�SU]H]�
ZV]\VWNLFK�REHFQ\FK�DNFMRQDULXV]\��NWyU]\�]JáRVLOL�WDNL�
ZQLRVHN��SRSDUWHM�����JáRVyZ�:DOQHJR�=JURPDG]HQLD��
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=JURPDG]HQLH�XFKZDá\��=DU] G�OXE�3U]HZRGQLF] F\�:DOQHJR�
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�
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]DGDQLH�F]XZDü�QDG�W\P��DE\�XFKZDá\�E\á\�
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�
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=JURPDG]HQLD��
�

'REUH�SUDNW\NL�5DG�1DG]RUF]\FK�
���� 5DGD�1DG]RUF]D�FRURF]QLH�SU]HGNáDGD�:DOQHPX�

=JURPDG]HQLX�]ZL ]á �RFHQ �V\WXDFML�6SyáNL��2FHQD�WD�
SRZLQQD�E\ü�XGRVW SQLRQD�ZV]\VWNLP�DNFMRQDULXV]RP�
Z�WDNLP�WHUPLQLH��DE\�PRJOL�VL �]�QL �]DSR]QDü�SU]HG�
=Z\F]DMQ\P�:DOQ\P�=JURPDG]HQLHP��
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7DN� 5DGD�1DG]RUF]D�GRNRQXMH�RFHQ\�V\WXDFML�6SyáNL��NWyUD�
]QDMGXMH� VL � Z� PDWHULDáDFK� SU]\JRWRZ\ZDQ\FK� QD�
:DOQH�=JURPDG]HQLH���
,VWRWQH�PDWHULDá\�QD�:DOQH�=JURPDG]HQLH��Z�W\P�RFHQD�
V\WXDFML� 6SyáNL�� ]DPLHV]F]DQH� V � QD� ��� GQL� SU]HG�
WHUPLQHP� :DOQHJR� =JURPDG]HQLD� QD� VWURQLH�
LQWHUQHWRZHM�6SyáNL��ZZZ�RU]HO�FRP�SO���
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���� &]áRQHN�5DG\�1DG]RUF]HM�SRZLQLHQ�SRVLDGDü�QDOH \WH�
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VSRVyE�ZáD FLZ\�Z\NRQ\ZDü�VZRMH�IXQNFMH�Z�5DG]LH�
1DG]RUF]HM��.DQG\GDWXU\�F]áRQNyZ�5DG\�1DG]RUF]HM�SRZLQQ\�
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:DOQHPX�=JURPDG]HQLX�V �]DZV]H�X]DVDGQLDQH���
'R�SU]HND]\ZDQ\FK�PDWHULDáyZ�GRá F]DQ\�MHVW�
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X]DVDGQLHQLD�SURSR]\FML���
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���� D��3U]\QDMPQLHM�SRáRZ �F]áRQNyZ�5DG\�1DG]RUF]HM�
SRZLQQL�VWDQRZLü�F]áRQNRZLH�QLH]DOH QL��]�]DVWU]H HQLHP�
�SNW��G���1LH]DOH QL�F]áRQNRZLH�5DG\�1DG]RUF]HM�SRZLQQL�E\ü�
ZROQL�RG�SRZL ]D �]H�6SyáN �L�DNFMRQDULXV]DPL�OXE�
SUDFRZQLNDPL��NWyUH�PRJá\E\�LVWRWQLH�ZSá\Q ü�QD�]GROQR ü�
QLH]DOH QHJR�F]áRQND�GR�SRGHMPRZDQLD�EH]VWURQQ\FK�GHF\]ML��
E��V]F]HJyáRZH�NU\WHULD�QLH]DOH QR FL�SRZLQLHQ�
RNUH ODü�6WDWXW�6SyáNL���
F��EH]�]JRG\�ZL NV]R FL�QLH]DOH Q\FK�F]áRQNyZ�5DG\�
1DG]RUF]HM��QLH�SRZLQQ\�E\ü�SRGHMPRZDQH�XFKZDá\�Z�
VSUDZDFK��
�� ZLDGF]HQLD�]�MDNLHJRNROZLHN�W\WXáX�SU]H]�6SyáN �L�
MDNLHNROZLHN�SRGPLRW\�SRZL ]DQH�]H�6SyáN �QD�U]HF]�
F]áRQNyZ�=DU] GX��

��Z\UD HQLD�]JRG\�QD�]DZDUFLH�SU]H]�6SyáN �OXE�SRGPLRW�RG�
QLHM�]DOH Q\�LVWRWQHM�XPRZ\�]�SRGPLRWHP�SRZL ]DQ\P�]H�
6SyáN ��F]áRQNLHP�5DG\�1DG]RUF]HM�DOER�=DU] GX�RUD]�]�
SRGPLRWDPL�]�QLPL�SRZL ]DQ\PL��
��Z\ERUX�%LHJáHJR�5HZLGHQWD�GOD�SU]HSURZDG]HQLD�EDGDQLD�
VSUDZR]GDQLD�ILQDQVRZHJR�VSyáNL��
G��Z�VSyáNDFK��JG]LH�MHGHQ�DNFMRQDULXV]�SRVLDGD�SDNLHW�DNFML�
GDM F\�SRQDG�����RJyOQHM�OLF]E\�JáRVyZ��5DGD�1DG]RUF]D�
SRZLQQD�OLF]\ü�FR�QDMPQLHM�GZyFK�QLH]DOH Q\FK�F]áRQNyZ��Z�

1LH� =�XZDJL�QD�QLH�XFKZDOHQLH�SU]H]�:DOQH�=JURPDG]HQLH�
]PLDQ�6WDWXWX�6SyáNL�GRW���
�� RNUH OHQLD�LOR FL�F]áRQNyZ�QLH]DOH Q\FK�Z�5DG]LH��

1DG]RUF]HM��
�� RNUH OHQLD�NU\WHULyZ�QLH]DOH QR FL�F]áRQNyZ�5DG\�

1DG]RUF]HM�
]DVDGD�QU����QLH�MHVW�SU]HVWU]HJDQD���
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SRZVWU]\PDü�VL �RG�]DELHUDQLD�JáRVX�Z�G\VNXVML�RUD]�RG�
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SR]RVWDá\FK�F]áRQNyZ�L��GR�ZVWU]\PDQLD�VL �RG�JáRVX�
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SRZL ]DQLDFK�F]áRQND�5DG\�1DG]RUF]HM�]�RNUH ORQ\P�
DNFMRQDULXV]HP��D�]ZáDV]F]D�]�DNFMRQDULXV]HP�
ZL NV]R FLRZ\P�SRZLQQD�E\ü�GRVW SQD�SXEOLF]QLH��6SyáND�
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5DG\�1DG]RUF]HM�]�RNUH ORQ\P�DNFMRQDULXV]HP��D�
]ZáDV]F]D� ]� DNFMRQDULXV]HP�SRVLDGDM F\P�FR�QDMPQLHM�
���DNFML�=�/��Ä2U]Há´�6�$��
,QIRUPDFMH� X]\VNDQH� Z� W\P� ]DNUHVLH� E G ��
SU]HND]\ZDQH� GR� SXEOLF]QHM� ZLDGRPR FL� RUD]�
]DPLHV]F]DQH�QD�VWURQLH�LQWHUQHWRZHM�6SyáNL��
�



� �

�
�

��� 3RVLHG]HQLD�5DG\�1DG]RUF]HM��]�Z\M WNLHP�VSUDZ�
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V\WXDFML�PDWHULDOQHM��
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:\QDJURG]HQLH� WR� SRZLQQR� E\ü� JRG]LZH�� OHF]� QLH� SRZLQQR�
VWDQRZLü� LVWRWQHM� SR]\FML� NRV]WyZ� G]LDáDOQR FL� VSyáNL� DQL�
ZSá\ZDü�Z�SRZD Q\�VSRVyE�QD�MHM�Z\QLN�ILQDQVRZ\��3RZLQQR�
WH �SR]RVWDZDü�Z�UR]V GQHM�UHODFML�GR�Z\QDJURG]HQLD�F]áRQNyZ�
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LQG\ZLGXDOQD�ND GHJR�]�F]áRQNyZ�5DG\�1DG]RUF]HM�Z�UR]ELFLX�
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1:=��
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5DGD�1DG]RUF]D�G]LDáD�Z�RSDUFLX�R�5HJXODPLQ�5DG\�
1DG]RUF]HM�=�/��Ä2U]Há´�6�$����NWyU\�MHVW�GRVW SQ\�QD�
VWURQLH�LQWHUQHWRZHM�6SyáNL��
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XFKZDá\��NWyUHM�SU]HGPLRWHP�MHVW�RFHQD��F]\�LVWQLHMH�NRQIOLNW�
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DNFMRQDULXV]\�GR�VWDáHJR�SHáQLHQLD�QDG]RUX�SRZLQLHQ�VNáDGDü�
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